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\XWIQDE®1 Z RUTS WIURXIK GDUQIQ) DX
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| NES\E GBY>XSY

$V, LHBPARQWH SDWA HDU , P 11GBIG Z IWK JUDWIXGH | RUWH HOWXMDWP  FRP P WP HQWDQG
FUHDWYW VKRZ Q E\ RXUVFKRR® HDUD FKIGKRRG FHOWHV GDUQHY DQG FRP P XQIW SDUgHWY/
DAIRWWH: HWARRDW7RIHWHU Z HYH FROWOXHG VR GHIYHUGDUQIQ) H SHUHQFHV WDW
FRQQHAW RXQU SHRS®I Z I WHU®GRFDCHQYLLRQP HOADQG HP SRZ HUWHP R VBNH P HDQIQJ 1 XO
DAMRQ : HYHDOR Z HBRP HGVZ R QHZ VKRR LQR WH ( QYLRVAKRRY' :  HWW&RDWAQHVE RWN
JWIRZIQI RXUFRP P XQW ILRP  \R  VFKRR® DQG FHOWHV 7KLY JUIRZ W LH GFW WH

LQRIHDMQJ FRP P W HQVWR VX\WELODELON DQG FDUQJ | RUWH HOYILRQP HOWDFLRW RXULHILIRQ

2 QHRI WH KLIKQKW Rl WH\ HDUKDV EHHQ VSHQGIQJ P RUIHWP H Z I FOMHV WURXJIK D LDQIH
Rl ( GXFDARQ 2 X\MGH WH &DWRRP (2 7& DPRYIWHY 6HHQI WXGHQW HQIDIH Z I WHU®FDO
SOPHV DQG GHYHRS D GHHSHUXQGHUAMIQGIQI Rl WHUHQYILRQP HOWY DA D\ VD UHP LQGHURI WH
YDOH Rl KDQGV RQ GDLQIQY

BXSSRUAMQ HGXFDVRYY KDV DAR UHP DIQHG DNH IRFXV 7KIRXIK RXUWDRKHUSLRIHWIRQDO
GHYHRSP HQARSSRUMQMHV Z H YH EHHQ DE®! VR FRQQHPWHGXFDVRYY VKDUH IGHDV DQG EXI@

FRQ LGHOAH 1Q Z HDYIQJ VXMRLQDELON DQG SOFH EDVHG GDUIQ] LR FXUWIEXAXP  DRRYIMHY DQG
VRKRRAIH

/ RRNQJ VR WH I XVXWH , P HOFRXWDIHG E\ WH VWARQJ UHDMRQWKISY Z H UH FROWOXIQI VR EXI@&
SDUAFXOUWD RXUQHZ SDURHUKIS Z IW WH :  HME&RDWAB HIIRQDCERXQAO: RINQJ VRIHWHUZ LD
DGG W WH VXSSRUAZ H FDQ RI THUMRKRRY DQG ALHDW HYHQ P RUH RSSRUMQMHY | RUMXGHOW VR

FRQQHAWZ IV WHUGFDCHQYILRQP HQWGHYHBRS QHZ WA@Y DQG FRQMEXW SRWYHD VR WH
IXWWUH RI RXULHIIRQ

7KDON\ RX VR RXUI XQGHW SDUMHWY VFKRRY DQG FRP P XQMHV | RU\ RXUFRQMIQXHG
VXSSRUN <RXUIQYHWR HOWHQDE®N ( QYLRVKRRY' :  HWERDVWAIR | RWMUGDLIQ] WD

P HDQLQI | XO®FDI UHBYDQWDQG VAR , &RN I RLZ DUG VR EXLAEIQ) RQ WIV\ HDUV
DFKIHYHP. HQW VR HWHU
+HP IKLOXL

/ DXUHQ . HTBA
5HJ IRQDORRRUB.CDVRUDQG YX @) DADAVRU



2 EXBREP3 ZI \ZM| 2 XU* XIGLQJ 3UQAS®V

(QYLURVFKRROV LV D QDWLRQZLGI—F’%%QV%W%%Q§LWK

RYHU VEFKRROV DQG HDUO\ FKLOGKRRG

Z L HSRDUWLF LS D
FHQWUHV HPSRZHULQJ OHDUQHUV RI°DG0 ‘BiH Vv W
EXLOG UHVLOLHQW FRQQHFWHG FR®PXQ@XRZD\V LQ WKHL
WKURXJK OHDUQLQJ DQG WDNLQJ HBRWERBLWR J B HIGTHO FRC

7RLPDWD LV WKH QDWLRQDO ERG\ fR{! ZKHQXD DQG VXSSRU\

(QYLURVFKRROV DQG ZRUNV zLWK dDMEWs R o RWZHRHRLRJ FR
RI UHJLRQDO SDUWQHUV (puo\ FKTBRRWRSE R@va%ﬂ?fo FKDG

DQG VFKRROV FRPPLW WR D ORQJ WHUP XO DFWLRQ
VXVWDLQDELOLW\ MRXUQH\ ZKHUH WDPDULNL
VWXGHQWV FRQQHFW ZLWK DQG H[SORUK WKH AL

HOYLURQPHQW DV SDUW RI WKHLUW%MVLWk%x%F%W%DQG »
SODQ GHVLJQ DQG WDNH DFWLRQ P WRREH YRFBBDUQLQJ

SODFHV LQ FROODERUDWLRQ zZLWKRWRHRROH VHOYHV DQG D
FRPPXOLWLHYV DVSHFWV RI RXU ORFDO D¢

HQYLURQPHQW

OSEDS ZI \ZM[ DFNQRZOHGJHV WKH LQWU

7KHUH DYBIYLURVFKRROV RQ WKH :HV@RDWLRQVKLS RI WDQJD\
&RDVWLQ %XOOHU LQ *UH\ DQG 4EWK WKLV ODQG DQG WKt
‘HVWODQG GLVWULFW 7KLV LV RRB&oHFRH DQRG ZD\V RI E
VEFKRROV DQG HDUO\ FKLOGKRRG FYHHMWPYHLR RQoWMRKWKH WDLDR

UHJLRQ :H UHDFK DURXQG RI WKH UHJLRQDO
SRSXODWLRQ WKURXJK RXU ZRUN ZLWR VWXGHQWY
VWDIlI DQG VFKRRO ZKAQDX FHOHEUDWHG DQG DOO IR

DQG DELOLW\ DUH UHVSHF

‘H DUH VXSSRUWHG E\ DOO WKUHHVERRRWAPWKPRXBEIBYU St
DQG WKH '"HSDUWPHQW RI &RQVHUYPBWEREDWIMGF &XOWXUDO
&RDVW 5HJLRQDO &RXQFLO KDV EHFRPHWE D WREFUPOO SHR
IRU WKH \HDU (QYLURVFKRROWSHYEFRRFRHIG YDOXHG DQ
3RXWLQL KDV WZR ORFDO sSbDuw wPSHPYRAMIPWHSOR\HG

E\ 7RLPDWD ZLWK IXQGLQJ IURP RXU UHJLRQDO

SDUWQHUYV DFPWOLQ
ZD\V WKDW QXUWXUH DOO

QDWXUH LQFOXGLQJ SHRS
LQ WKH I%"WXRHBNLQJ WRJH
DQG VXSSRUWLQJ HDFK RW
FUHDWH VDIH KHDOWK\ H
WKULYLQJ FRPPXQLWLHYV



7KWIRXIK RXUILYH JXIGIQI SUQAS®N DQG KROME BRQIWILP DSSWRDAK Z HIRWMUVXWLQDELDN
DQG FRQQHPMGOHW LQ WH FRP P XQIW DQG HP SRZ HU\ RXQU SHRS®! VR SDUAASDW LQ D

P HDQUQII XCZ D\ VBNLQJ DPARQ | RUWH I XWWUH 3UDPWAIQ] RXUNDXSDSD Rl FUHDWOQJ D KHDMI)
SHDFH XODQG VXWRIQDE®I Z RUTS ( QVILRVAKRRY FROMEXW GILHAVD \R : VW& RDWFRX QALY
FRP P XQW HQYILRQP HQWBODQG Z DM LHGXPARQ RXVWWRP HV

' XUQI WH\ HDU ) DAMMVRYY Z RINHG Z WK RXUGRFDQ QYILRVKRR® HDUD FKL@KRRG SUP DU
FRP SRW DQG VHARQGDY DRRRWWH UHIIRQ GHIYHUQ) | DFLAVDVIAG YIMW 6XSSRUN
WDQIHG ILRP RQH RII Z RUNVKRSY DQG | IHTG WISV VR RQIRIQ] P HQRUQJ Z W HAWBEQKHG

( QMLRVAKRRY IQFOXGIQI IHIX@UHQIDIHP HQAZ IMK JURXSV VXFK DV+ RNMAD 3UP DU V7DIDR
© DUIRY/ VWMGHOWHQYILR JURXS

0 DS WKRZ 1QJ IHJIRCDOSUDGRI

SDUAASDWY ( QVLRVAKRRY
WBUHG -X®



01 EVRNRK ERH %GABR 7 YQ Q B

7KH ( QMURVFKRRY SLRIWDP P HKDV D KROMF DSSURDRK WDWHDE®N VAKRRY DQG FHOAHV R

HDIHLQ D YDUHW R GDUQLQ) DQG DRARQ HDFK \ FDUWDVWINHQIWHV BQ) \MP
XWEICQDELON NQRZ B1GIH DQG RKDQIH

7KHP H 7RSLF

6 FKRROVXSSRUNDRPAYIMHV  YIMW

/JLYLQJ /IDQGVFDSHV $FWLYLWLHY DQG OHDUQLQJ LQYROYLQJ

UHVWRUDWLRQ WUDSSLQJ DQG QDWLYH WL

IDWXUH &RQQHFWLRZIESRUWXQLWLHV IRU VWXGHQWYVY WR HI[S

=HUR :DVWH

:DWHU RI /LIH

OAUD .DL
JRRG 6\VWHPV

7H $R 0ARUL

SURIHVVLRQDO
'"HYHORSPHQW

FRQQHFW ZLWK WKHLU ORFDO SODFHV WKU
H[ISORUDWLRQ DFWLYLWLHYV

ZDVWH PLQLPLVDWLRQ LQLWLDWLYHV LQF
EHDFK OLWWHU DZDUHQHVYVY DQG ZDVWH VR

JUHVKZDWHU DQG PDULQH HFRV\VWHP IR
LQFOXGLQJ VWUHDP KHDOWK PRQLWRULQJ
FDWFKPHQWY DQG WKH LPSRUWDQFH RI FOI

DFWLYLWLHYV VXSSRUWLQJ VFKRRO JDUG
IRRG UHVLOLHQFH DQG VXVWDLQDEOH IRRG

'RYHQ WKURXJKRXW WKH SURJUDPPH ZLWK
OHDUQLQJ FRQQHFWLRQV ZLWK ORFDO KDS
ODWDULNL DQG WKH $ZD $UDKXUD HYHQW Z

VHVVLRQV IRU WHDFKHUYVY LQFOXGLQJ ZR
UHIOHFWLRQ JRDO VHWWLQJ PHHWLQJV F
VXSSRUW DQG UHJLRQDO QHWZRUNLQJ RSS



&1 ( NARAEX

7KHUH DUH (QYLURVFKRROV LJ®MMODORAYH EYLURVFKRROV LQ
WKH WRWDO VFKRROV R W KHWRBARSo VFKRROV R
HDUO\ FKLOGKRRG FHQWUHYV HBEY O \7KIGLOGKRRG FHQWUHYV

1XUWXUH 6FKRRO D ORFDQ EXVHOKHORMRIRQ FHQWUH DW 6KDQW!

UHDFKHV PDQ\ VFKRROV HDFK \F
e . DWOP HD$WHD 6FKRRO

o * LDQW 6FKRRO o YD) VRZ Q6FKRRO

o BV&DQEHV6FKRRO ¢ 3DSDURD5DQIHB6FKRRO

e : HWBRUM RUM 6FKRRO 1 (: e *UH 0 DIQBFKRRO

o 7KH1XUMUHBFRKRRO 1(: ¢ 3DWRDBFKRRO

e 0 DXID6FKRRO o . IGVIUM IQGHIDUMQY. DIRIR
e 5HHVRQ$UHDBFKRRO o . I@3OFHV( GXFMRQ

o S5HHVRQ (DU / HDUQIQJ &HQAH o 0 DU/GHQIDMA ( GXFDMRQ &HQWH

¢  6DAHG + HDUMHKRRO

) XQGLQJ 6XP P DU

7KHUH DUH (QYLURVFKRRO  %WX@U" MUPMRXQAO

WRWDO HDUO\ FKLOGKRRG .
"HVWODQG +LJK 6FKRRO DQC ARQILLFRE JROEbad S

$UHD 6FKRRO KDYH UHFHQW )XQGLQJ DJUHHPHQW XS IRU UH
QHWZRUN

7TKDQN \RX IRU \RXU VXSSRUW Il
:DVWH 'LVSRVDO /HY\ )XQGLQJ
IRUZDUG WR \RXU FRQWLQXHG V

- IGMIDAV 1QGHIDUMQY + RNMRD IXWXUH DV ZH JURZ WRJHWKHU
e« SPWH ([ SBRUHY+ RNWAD

e +DUSHU3DWN( DWO / HDWIQJ &HQWH
e . DQHHBMRKRRO

* . RNDMKL. RZ KMLDQIL6RKRRO

¢ B6RXW HWDQG $UHD 6FKRRO

e +DDWBHRKRRO

e +RNWAD3UP DU 6FKRRO
e : HVWDQG+LIK 6FKRRO



* LRZ 1QJ RXUQHVZ RWN
7K\ HDUZ HZ HBRP HG V¥ R QHZ VKRR IQR WH . HWME&RDW( QYLRVKRRY QHVZ RIN ERW 1Q
oX@U' MMEW

© HWBRUM. RUK 6FKRROKDV D SDWMRQDWWDP Rl NDIDNR DQG WXGHQW NHHQ RQ BDLOIQU 1Q
WHUGFDCHQYLLRQP HQW7KH. KDYH D EHDXWXCP AUD NDLRQ WH VAKRRQJ IRXQGV DQG D KDUG

Z RUINQJ JDUEHQ JURXS WDWERRNV DIWUWH P ALD DV Z HGDV FRRNIQJ DQG WKDUQJ WH P DKL
GDUIQI DQG NDLZ W [HERZ \AXGHQW

7KH 1 XUMXUH 6FKRROLY D | RUIWWAKRROMDWIUHZ 1LRP WH EHTH WDWFRQQHPARQ WILRXIK
P HDQIQUI XOBDUIQJ IV WH | RXQGEDMRQ | RUJUHDWHGXFDARQ 1 DVUH VHUYHV DV WHUFOMARRP
Z W FKLGUHQ BDLIQU RXVBRRU/ HDFK GD\ - 7KHUDSSURDAK LV IQVSILHG B\ [QWLODWRQDCEHW
SWDPWAH \ HWJ URXQGHG LQ WH YX@IUOQGVFDSH DQG FRP P XQIW SDURHUKISV

© HKDYH HQW\ HG WHUHQMXVDVP  DQG WH FREDERUDAYH DSSURDAK WH. ERW VINH \VRZ DBV
WDFKIQJ DQG GDLQIQ) VRIHWHU

* HMQJ VR NQRZ WKH$ Z D $ LDKXLD

,Q) HEIXDU Z HKDG DQ LORHGIE®! GD\ RXWDVWIKH $Z D $LDKXUD Z IW 7H 5 XD DQG 6RQV3RXQDP X
7D : HZ HHEGMHG Z IW WXQQIQJ Z HDWHUDQG D VARQI WLRXWRI SDWRQDM NDIDNR
IURP DFLRW 7H 7DLR 3RXWQL DAFRP 1QJ VRIHWHUVR BDLD UH GPWDQG GHHSHQ RXU
XQGHUAMIQGIQI Rl S@FH 7H5XD DQG KLV 1DP L® VKDUHG D JHQHIRXV DQG SRZ HUXON UHR
JIRXQGEQI XVIQ'S, UANDX GRFDCKIMRY DQG WH Z DILKD RI WH $DKXD

7KLY HYHQWZ DV P DGH SRWEG® Z IW | XQGLQJ ILRP WH 6DUI RRG ¥%HT XHWV



2YHU WKH BDVIWH\KDYH GLDOOHG XS RXWR INALFOALLVQD W E 18 ORLCY i\
PRUH WKDQ VHVVLRQV ZLWK FODVVHV DQG VWXGHQW HQYL
OQDWXUH FRQQHFWLRQ JURZLQJ NDL IUHVKZDWHU XQGHUVYV
OARUL

7KHVH KDQGV RQ RXWGRRU OHDUQLQJ H[SHULHQFHV FRQQH
WKH (QYLURVFKRROV NDXSDSD DQG *XLGLQJ 3ULQFLSOHV LQ
(QYLURVFKRROV UHVRXUFHV HQJDJLQJ VWXGHQWYV LQ SUDF!
H[SORUDWLRQ ZH KDYH IRVWHUHG VWXGHQWY FXULRVLW\ C
VXSSRUWHG WKH GHYHORSPHQW RI OHDGHUVKLS VNLOOV

6HYHIDA QVILRVAKRR®Y KDYH | RFXVWWHG RQ Z DV RYHUWH SDW/
\HDU * UK\ 0 DIQ 6FKRRODQG $PWYH ( [ SRUHWY GIG Z KR®
VFKRROFHQWH Z DVWM DXGIW Z W * UH\ 0 DIQ LOFXGIQ Z DM
UHGXPURQ DQG DUAZ WK LHA FBIG P DWIUDY 1Q WHUZ KR®
VAKRRCDPARQ GD\ V + DDVWWIDU VRZ Q DQG 3 DURD VKRR KDY
FROAOQXHG WHUGXWLODE B & RDWIDHY EHDRK FBDQ XS P DKL
DQG 3DURD 6FKRRCZ RINHG Z W * UH ' DMMPWERXQAOR GHMIQ
DQG SXWKS EHDFK I QDIH HQFRXWDILQU WH FRP P XQIW \R
NHHS WH EHDFK FODQ | RUHYHU RQH

: HKDYHD=HR: DWMWDFKIQJ NWDQGD: DWM $ XGWNWIMDW
Z H B®DQ RXWR VFKRRY

6WWGHOW ILRP 6DFLHG + HDUABFKRRAQ 5 HHIVRQ P DGH D VS@\WK
Z M VRP HKDQGV RQ Z DMUDPRYIVHV IQ $XIXVWTKH H SBRUHG
WH Z DMUP\ F®! DQG GIMARYHIHG MVWKRZ QMBI R ( DUM V Z DWU
LV IUHVK VDI H DQG DYDIDE®! R GUQN 7KH HYHQ | RXQG RXWKRZ
P XFK Z DMULY LMGH XV $ KLIKQKWZ DV \WH | HGB
WIS VR D ®FDCAUHHN Z KHLH WH [RXQG DOVRUVR

[UHKZ DWMURIWAY/ @NH P D\ 1O DQG FDGGIM O

OUYDPH Z KIB 6DUWIQI KRZ VR P RQWRU
VWHDP  KHDOM

MWZDVDIXQ HHRSHQQI GD\  DQGDJUHDW
ILUANAMS VRZ DUG SOQQIQI RXWMHURZ Q

VXMBIQDE®! Z DIWUVDOYIQD A WP



6RXW :  HWDQG $ UHD 6 RKRRCHONR HG D Z RQGHUXCFRP P XQIW KHDOM
GD LQ$XIXWIZ I WH Z KRBI VFKRROFRP 1QJ VRIHWHUZ IW Z KAQDX DQG

FRP P XQW VR VNH SDUAIQ D WDQIH RI KDQGV RQ ®DUIQI H SHUHQRHV

BWWGHQW LRDMG WILRXJ K DRAYMEHY GDUIQI WH W@ Rl SOQAQI DQG FDUQ) | RUQDWYH WHHV
Z KIBI DOR H SRUQJ WH P SRUBQFH Rl LMAWRUQI GRFDCKDEMDW 6HQRUMMGHOW IMSSHG XS
VR VKDUH SUAVHQUMRQV RQ DERGMAHQAH RITHUQ) WHUSHHY IQWI KW LOWR WLV [P SRUBQW
WIUHRI @H 7H: KDW{ 2 WD VXSSRUMG WH GD\ Z W HQIDJLQJ VMMRQV RQ KHDOK DQG
ZHEHQ W DVDGD IX@R GDUWIQI WDP Z RIN DQG FRQQHPARQ D UHDOFHBEUMRQRI
FRP P XQW VSILMIQ DFURQ

© HKDYH FRQWOXHG R | RFXV RQ VXSSRUAQJ VKRR VR UH GFWFHBEWDWM SLIRI UMW DQG SOQ
IRUWH I X\W)UH DV DQ [P SRUBQWSDUARI RXUI DAQMARQ Z W D JURZ IQJ QXP EHURI FKRRY
SDUAASDVMQJ 1Q WHVH DQQXDOMHWMRQV 7KIRXIK GHGLEDWG LH GPAWRQ DQG JRDOVHMOJ
WDRKIQI W | JDIQ WH RSSRUMXQIW VIR &RN EDFN RQ DFKIHYHP HQW IGHQW\ FKDEIQIHV DQG
H SEUH QH WAMSY VRIHWHU 8 Q) WH ( QYILRVAKRR® FROW WWKHVH FRQYHUDMRQV KHS
VAKRRY UHARI QIVH WHUVAHQIWY LGHQAN VKDUHG JRDEY DQG IGHDV DQG GHYHRS P HDQIQI I XO

DPARQV FRQOHAMRQV DQG SURUMHV WD LOFRQAQXH VR VWHQIWHQ WHU( QYILRVAKRRY
NRXUOH VIDOR KHSV XV IGHW\ KRZ Z HFDQ EHWWXSSRUMKHP RYHUWH IRTRZ 1QJ \ HDU



0 RXQWLQVWR 6 HD / HDLQLQJ

Q)HEWKDY \HDU  VAMGHOWIWRP : HWBRUAL RUM 6FKRRORRN D GHHS GLYH LR WH

2 URZ DIW/( WXDU  7RIHWHUZ WK ' 2 & IDQIHWY WH FDUIHG RXWP DUQH P HWH VT XDUHG
LOYHVIAI DMRQV LGHQW 1QJ VSHAHV DQG REVHUYIQJ WH YDUHW RI @H | RXQG Z IMKIQ WH HAXDU
HARV WP 7KH YIMWSLRYIGHG D YDOXDE®! RSSRUMQIW VR FRQQHPWFDMARRP BDUIQT Z WK
UHDOZ RUTS H SHUHQRHV ,WZ DV DR D FKDQFH VR KDYHVRP HIXQIQWHP XG

7KHHWXYDUY YMWZ DVIR@RZ HG XS Z M DGD. RQWH' HQQMRQ 3MWDX IQO0 D\ VR GMRYHUD
FRP SGMD GLLIHHOAHFRA VWP 7KH IRTRZ XS YIMWELRXJI KWIKH FRQFHSWRI NX\VD NLVEL

P RXQWEIQV\R VHD VR @H DV \AXGHQOW GDUDHG KRZ \WH Z IGHUZ DMUFDKP HQAQ! OXHQPHV WH
EIRGLYHUW DQG HFR®J\ Rl VWHDP V DQG UYHW D@MH Z D VR WH FRDW:  HZ HUH RIQHG E\
MBI ILRP WH:  HVIARRDVAB HJ LRQDOR RXQALO6VMGHQW HQWR\ HG H SBRUQI WH SOWDX DQG

© KDUHDWD &UHHN BDUIQU DERXWRWRD JUHDWSRWHG NIZ L DQG GVARYHUQI KRZ SUHGDRU
WDSSIQ) KHSV SIRMPARXUQDWYH Z I@@H ' HVSIW WH FKIE Z HDWHU HYHY RQH Z DVH AWG \R

VSRWODWYH VNIOWV 1O WH LIRAN. GQGVADSH DQG NRXUD 1Q WH VAM-DP

3DUDHUQ] Z WK 5 HI LIRODC& RXQHO

© HUHH AWG \R FHBEWDW D QHZ SDUHUKIS Z W WH: VW
&RDW\ HILIRQDO&RXQAOY% Z RINQJ VRIHWHURYHUWH \ HDUDKHDG
Z HKRSH VR FUHDW HYHQ P RUH RSSRUMQIMHY VR VXSSRUMWFKRRY
DQG FHQAHY DALRW 7H 7DLR 3RXWOLVR FRQQOHAWZ W WHU®FDO
HQYILRQP HQWHP SRZ HU\ RXQJ SHRS®! DQG EXL@ P RUH
XWBLQDE®! FRP P XQUWHV

7KLY SDUHUKLS UH BFW D VKDUHG FRP P WP HOMR QXUXUQ)
HQYILRQP HQWBOMZ DUGWKLS VAHQIWHQIQJ FRP P XQIW
FRQQHPARQV DQG VXSSRUAM P HDQIQI I XOSO@FH EDVHG GDLQIQU
WDWKDV @VWQJ P SDFW

$ KHDUMHOWMDON\ RX VR WH :  HMA&RDWAB HI IRQDCR.RXQHO
| RUWMHUVXSSRUVAR@ERWDWRQ DQG VKDUHG YIMRQ



7UDANLQJ |RUQDWYLH DQG VKH FRP P XQIW

DW DNH. DQLHUH

7DP DUNLILRP . DQIHUH 6FKRRCKDYH EHHQ Z RINQJ Z IWK
WH/ DNH.. DQIHH 3URSHUV 2 Z QHUV $ WRADWRQ R VHW
XS WDANQU VWQQHY VR P RQVRUSUHGDVRUFRQWRCDV SDUV
Rl WH I LJKVWR SIRWIPAQDWYH Z @@ H 7KH UH GDLQLQJ
ILDWMKDQG WH KRZ DQG Z K\ Rl FDUQJ | RURXUSUHARXY
VIRQID QIAP DQX : HUHWR SLIRXGRI WHVH\ RXQU
JXDUGIDQV MSSIQI XS R FDUH | RUWHU®FDO

HOYLLRQP HOWDQG | RAMUQJ D VX\WBAQDE®! FRP P XQIW/

, QVSLLDMIRQDOKINRL

2 XUWDRKHUSURI FVMRQDOGHYHERSP HOWKLY\ HDUKDV | REXWHG RQ LOVSILDWRQ DQG FRQOHPURQ
$VZ HODVWH $Z D $DKXUWD H SHUHQAH 1Q) HEWXDUY Z H DOR | DAQMMG D WS | RUNDIDNR | LRP
* UM DQG: HVDQG GMMPW VR H SGRUH WH WUYIQI BDURIQ) VSDRHY DARXUVE R QHZ HW
(QMLRVKRRYQ. DZ DML: HWBRUV 7KH 1 XUMUH 6FKRROIDQG: HWBRUM RUM 6FKRRO DQG
WHFRP P XQW P AIDDNID XQE\ 7H+AR. DZ DWL

,Q-XQH Z H YIMWMG + LOHZ DL5 HVHUYH RQ 9DQNW 3HQQUX®  DQ LQVSILIQI SOFH WDW
GHP ROWDWA Z KDWADQ KDSSHQ Z KHQ QDVKUH LV J LYHQ WH RSSRUMQIW VR LHTHQHUDWA : HDOR
YIMWG / DGELRRNV 6FKRROZ KHLHZ HVDZ 1 LUMKDQGWH P SDPARI D\ HDUUHWRUMRQ
NRXLOH DQG Z KDWDQ HP EHGGHG ( QYILRVAKRROFDQ GRN DQG | HHOINH 1Q SLDPWAH 2 YHUVE R
GD\V Z HH SEUHG QDWYH | RIAWVWHWRUIDWRQ SOFH EDVHG GDUIQ) HFR®JLFDOMIONIQ) DQG

Z D\ VRl GHHSHQIQI RXUFRQQHPARQ VR WIVBIDR ,WZ DV D SRZ HUXOHP LQGHUWDWP HDQIQUI XO

FKDQIH VBNHVMWP H SDWHQRH DQGD®QJ WP YIMRQ

$ GQIMGCH SWIbRPWFDAGHDV WHVWH WISV DOR RITHWHG YDXDE®!
WP HWR FRQOHAWZ I RWKHUHGXFDVRWY/ \KDUWH H SHUHQAHV

DQG UH BPARQ KRZ WHVH GDUIQIV FRX@ EH Z RYHQ IOWR
RXURZ Q VAKRR® DQG FRP P XQWHV



2KAQMLM RYM

$ ELJ WKDQN \RX DJDLQ WR RXU UHJLRQDO SDUWQHUV VXSS
SDUWLFLSDWLQJ VFKRROMDQEBXUGRODRIRQUIVFRPPLWPHQW WR
(QYLURVFKRROV NDXSDSD 7RJHWKHU ZH DUH HPSRZHULQJ \

VXVWDLQDEOH IXWXUH DQG ZH ORRN IRUZDUG WR VWUHQJW
FROQWLQXLQJ WKLV MRXUQH\ WRIJHWKHU LQ WKH \HDU DKHDG

' SRRI GX[ ML YW

'H DLP WR NHHS RXU VFKRROV DQG F
GDWH ZLWK (QYLURVFKRROV DFWLYL
RSSRUWXQLWLHY 30OHDVH VLJQ XS W
QHZVOHWWHU ZKLFK LV VHQW RXW
RQFH SHU WHUP E\ FOLFNLQJ WKH O
WKH 45 FRGH <RX FDQ DOVR IROORZ
SDIAQYLURVFEKRROV 7H 7DL R 3RXWL:

&OLFN KHUH WR VLJQ XS WR WKH :HV
3RXWLQL 3AQXL

JRU PRUH LQIRUPDWLRQ DERXW WKH
SURJUDPPH YLVLW
Z72Z HQYLURVFKRROV RUJ Q]

<RXU: HW&RDWY QYLRVKRRY WWDP

/ DXUHQ . H@HA / DXUWD 1 HD®
5HIIRQDOXRRUGIQDWRU 96X @) DAMIWRU *H HMDQG) DADIWRU
( ODXUHQ NHOOH\#HQYLURVFKRROYDRUD @HDOH#HQYLURVFKRR
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https://enviroschools.us14.list-manage.com/subscribe?u=61693b6b814d28b49bf452cb3&id=9ad3af5bae
https://enviroschools.us14.list-manage.com/subscribe?u=61693b6b814d28b49bf452cb3&id=9ad3af5bae
http://www.enviroschools.org.nz/
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